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Abstract

This study, entitled: The effect of being guided at the interest rate on the ruling
of lease contracts ending with ownership, that gets the concept of lease contracts
ending with ownership, and the concept of interest rate, all the way to knowing the
effect of being guided by the interest rate in determining the desired return. To
achieve the objectives of the study, the approved lease contracts ending with
ownership that were applied in the Jordanian Islamic banks (Jordan Islamic Bank
and the Arab International Islamic Bank) were chosen for their work on the most
important forms of lease contracts ending with ownership.

As for the most important findings of the study, it can be summarized that the
Islamic banks in question are guided and dependent on the interest rate in
determining the return of the lease contracts ending with ownership, and that this
leads to ignorance of the fare for subsequent periods, and ignorance of the fare for
the entire period of the contract leads to the corruption of the contract. This is in
violation of the rules and provisions of Islamic Sharia.

Finally, the study recommended the researchers to conduct extensive and in-depth
studies of jurisprudence on the lease contracts ending with ownership, as well as
recommended those in charge of Islamic financial institutions, educational
institutions and jurisprudence councils in cooperation with each other to provide a
legitimate indicator for these institutions as an alternative to the interest rate index
(LIBOR).

Key words: lease contracts, ownership, interest rate guidance, LIBOR.
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